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7KH UROH RI ZDJH GLIIHUHQWLDOV LQ H[SODLQLQJ LQHTXDOLW\
7KH LPSRUWDQFH RI ZDJH LQFRPH LQ GHWHUPLQLQJ LQHTXDOLW\ LQ 6RXWK $IULFD LV

3ROLF\ DQG SHUIRUPDQFH VLQFH WKH SROLWLFDO WUDQVLWLRQ ±
7KH HFRQRPLF SROLF\ IUDPHZRUN 'XULQJ WKH SHULRG RI QHJRWLDWLRQ OHDGLQJ XS WR PDMRULW\ UXOH IHDUV ZHUH H[SUHVVHG E\ VRPH FRPPHQWDWRUV WKDW D PDMRULW\ JRYHUQPHQW GRPLQDWHG E\ WKH $1& ZRXOG UHYHUVH PDQ\ RI WKH OLEHUDOL]DWLRQV WKDW KDG WDNHQ SODFH VLQFH WKH V ,Q WKH GHEDWH DERXW WKH SRVWDSDUWKHLG HFRQRP\ WZR LVVXHV ZHUH VHHQ WR EH LPSRUWDQW HFRQRPLF JURZWK DQG WKH UHGLVWULEXWLRQ RI UHVRXUFHV WR WKH SUHYLRXVO\ GLVHQIUDQFKL]HG PDMRULW\ 7KH SUHVVXUHV IRU UHGLVWULEXWLRQ LQ WKH

SRVVLEOH WKDW WKH WLJKW PRQHWDU\ HQYLURQPHQW IRU D VXVWDLQHG SHULRG²VXFFHVVIXO LQ UHGXFLQJ LQIODWLRQ IURP RYHU SHU FHQW WR XQGHU SHU FHQW SHU DQQXP²KDV VHYHUHO\ KHOG EDFN JURZWK )XUWKHUPRUH WKH EXVLQHVV FRPPXQLW\ KDV DUJXHG WKDW WKH SROLF\ SDFNDJH LV EHLQJ XQGHUPLQHG E\ D ODFN RI IOH[LELOLW\ ZLWK UHVSHFW WR ODERXU PDUNHW SROLF\ (PSOR\PHQW DQG ZDJHV

FIGURE 2 INDICES OF FORMAL NON-AGRICULTURAL EMPLOYMENT
7KH FRPELQDWLRQ RI GHFOLQLQJ IRUPDO HPSOR\PHQW DQG ULVLQJ UHDO ZDJHV LV FRQVLVWHQW ZLWK WKH DUJXPHQW WKDW LQHTXDOLW\ EHWZHHQ WKH HPSOR\HG DQG
XQHPSOR\HG KDV ZRUVHQHG LQ UHFHQW \HDUV IHZHU SHRSOH DUH QRZ HPSOR\HG DQG WKRVH LQ HPSOR\PHQW UHFHLYH KLJKHU UHDO ZDJHV ,W LV DOVR FRQVLVWHQW ZLWK WKH LQVLGHURXWVLGHU YLHZ WKDW WUDGH XQLRQV KDYH SURWHFWHG IRUPDO ZDJHV DW WKH H[SHQVH RI WKH XQHPSOR\HG
FIGURE 3 INDICES OF REAL NON-AGRICULTURAL WAGES
± SHU FHQW )DOORQ DQG /XFDV IROORZLQJ D PDUNHG VKLIW LQ WKH ODERXU IRUFH DZD\ IURP DJULFXOWXUH EHWZHHQ DQG )DOORQ
LQ PLQLQJ DQG PDQXIDFWXULQJ KDV WKXV FRLQFLGHG ZLWK WKH UHFRYHU\ LQ WKH UDWH RI HFRQRPLF JURZWK 7KH SRVVLEOH UHDVRQV IRU WKLV DUH GLVFXVVHG EHORZ
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